Time : 2 hrs. ‘ CODE - OSPREY o Marks.: 50

"N.B. 1) Question No. 6 is compulsory.
2) Answer three questions from Q.1 to Q.5
3) Figures to the right indicate marks.

Q.1 A) Distinguish between Pure economic system & Mixed economic systems. 4
B) How are Economic systems classified ? : 8
Q.2 Explain the role of the following under capitalism L 12

1) Private property and inheritance

2) Competition.

Q3 Describe the role of government in a capitalist economy. . 12
Q4 Comment on Marxian Materialistic Interpretation of History. ' 12
- Q5 Explain Marxian labour theory of Value and point out its drawbacks. 12
Q.6 Write notes on ( any two) . 14

a) Functions of an economic system

b) American capitalism

c) Welfare state

d) Marxian Views on Socialism and Communication.
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